SWIRE PACIFIC OFFSHORE

ENVIRONMENTAL PROTECTION POLICY

In support of the following commitment in its Operating Policy to protect the environment from
harm, Swire Pacific Offshore endorses the Swire Group’s slogan for promoting environmental
consciousness:

REDUCE - REUSE - RECYCLE - REPLACE PLEASE

Recognizing environmental protection as being among the highest corporate priorities, the Company
encourages employees' environmental consciousness and, where relevant, will:

Improve corporate practices and environmental performance, taking account of current
legislation, industry codes of practice, technical developments, consumer needs and
community expectations;

Take voluntary steps, where possible and appropriate, to improve current environmental
performance;

Educate, train and motivate employees to conduct activities in an environmentally responsible
manner;

Assess, design and operate ships considering the efficient use of energy and materials, to
minimize adverse environmental impacts and waste generation;

Dispose of residual waste materials safely and responsibly;

Conduct or support research, where appropriate, on environmental issues associated with
vessels' activities;

Develop, maintain and improve emergency preparedness plans in conjunction with emergency
services, relevant authorities and the community consistent with current legislation and good
practice;

Promote adoption of these principles by the company's suppliers and contractors encouraging
and, where appropriate, requiring improvements in their practices to make them consistent
with those of the company;

Promote good public relations and foster open dialogue with employees, relevant authorities
and the public, anticipating and responding to concerns about potential environmental hazards
and impact of company operations;

Measure environmental performance, conduct regular environmental audits, assess legal
requirements and these principles, publishing relevant information internally and externally as
appropriate.
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